Punjab State Electricity Board

Office of the Chief Engineer/Hydel Projects (IPC Directorate)

A-4, Shakti Vihar, PSEB, Patiala-147001
Errata No. 1 dtd. ………….. to the Draft Power Purchase Agreement 01 Refer to the NIT NO.1/2009/IPC DATED 13.7.2009

In reference to Procurement of 1800 +_ 20% MW power by Punjab State Electricity Board (PSEB) on Long Term basis under Case-1.
Power Purchase Agreement (PPA)
Present Clause 3.6.1:

On successful supply of power as per the terms of this Agreement for a duration of five (5) years from the Delivery Date and provided that there has been no Seller Event of Default in the immediately preceding thirty-six (36) Months, the value of the Contract Performance Guarantee shall be reduced by an aggregate amount of Rupees …………………………… [Insert amount calculated at Rs.15 lakhs / MW of the Contracted Capacity]. The Seller shall thereafter provide such reduced Contract Performance Guarantee to the Procurer, of an amount of Rupees ………………………. (………) [Insert amount calculated at Rs.30 lakhs per MW of the Contracted Capacity]. Such reduced Contract Performance Guarantee shall be initially valid for a period, which is the lower of five (5) years or the balance Term of this Agreement.
Clause 3.6.1 of the PPA shall now be read as:

On successful supply of power as per the terms of this Agreement for a duration of five (5) years from the Delivery Date and provided that there has been no Seller Event of Default in the immediately preceding thirty-six (36) Months, the value of the Contract Performance Guarantee shall be reduced by an aggregate amount of Rupees …………………………… [Insert amount calculated at Rs.15 lakhs / MW of the Contracted Capacity]. The Seller shall thereafter provide such reduced Contract Performance Guarantee to the Procurer, in lieu of the Contract Performance Guarantee of an amount of Rupees ………………………. (………) [Insert amount calculated at Rs.30 lakhs per MW of the Contracted Capacity]. Such reduced Contract Performance Guarantee shall be initially valid for a period, which is the lower of five (5) years or the balance Term of this Agreement.
